BRTHLE EM STEEL
00.' 1917 EARNINGS

vot Aguregate Is 853,979,860
Against 61,717,309 in
Previous Year.

QTOCK PAYS $£4.20 SHARE

Annual Statement Shows Or-
ders on Hand Dee. B1 of
£453,808,759.

Regulated welling pricea for finlshed
steel products with unregulated costs
for lapor and raw materials cut doeply
into the Hethlehem Steel Company's 1917
srnings compared with those of the
preceding year.  In tha twelve months
ended Diecember 31, 1817, net net earn-
ingw 0f the Bethiehem Steel Company and
i subsidlaries ngeregated §02,979,340,
.um-! $61,715.309 In 1316, though gross
jast year Incrensed $82,844,975.

M‘wr all lberal deductions and charges
tha net income of $27,320,737 was equiv-
alent to $44.20 & share on the §14.862,-
o0 common and $44L588,000 common B
stock, compared with $256.20 a share
on §14.582,000 common oulstanding In
1914,
Tha

annual statement showed total

arders on hand at the close of laat year
o B4R, E08.750,

which compared with
74,249 at the end of 191% and
32,505 on December 31, 1015, In
n. the Hethlehem 8Shipbuilding
Camporation, Ltd, had contracts aggre-
paling $273,000,000 on ity books at the
end of the 1917 fiscal year.

The largs increase In gross sales was
greatly offset by the higher manufae-
mring costn, which jumped from §1561.-
218300 on $216,284,555 of business done
a the year 1014 to 2344374684 on a
total gross of §265,929.510 last year, an
incesass of T8 per cant
showed the strain of war business, the
$12,408,2483 st aride for thia ltem com-
proing with $4,913.702 the previous yvear,

Inventories cxpanded from $38, 409,728
to §71.051.037, and the canh account was
$1018,020 In addition to $1R600,000 of
Ireasury certificates and $4,744.250 of
1iherty hande held by the company, eoin-

pared with 37,080,252 canh for the year
tefnre,  Dividend payments last veur
wmonnted to §5. 177,320, against §5,602,150
In 1916 Another interesting feature of
At vear's report wias in the inereased
number of employees, 84,783 men belng
off the pay roll In 1917, against 47.013 In
1916 This necessitated & Jump In wages
from 351,499,773 to $83.074.312,

vhurles M. Schwan, chairman of the
foard, 10 reviewing the year's operations
save, ""The entry of the Unlted Statea

rio the European war has caused a pro-
fourd ¢hange In the policles and busi-
ress methods of Indusirial concernns, The
demandy of the Government for mate-
tax and producta necessary for the
prosecution of the war, the adoption of
tie policy of governmental control of
prices wnd the vperation of war revenus
titasires  have conipelled radical changes
In plane for extenslona and Annnelng.
Suph plant extenslons as have not been
corsidered vital to the production of ma-
trals for Government use have hesn
piponed or cancelled, and every sffort
made to concentrate upon the absolute
asentinle demanded for the prosecution
of the war,

"“The maintenance of tha earnings (be-
fore deducting Federal taxes) at ap-
proximately the fNgures of the previous
vear, notwithstanding regulnted selling
prices of produgts and unregulated
highar costs of wages and of many raw
aterinle, which have resulted in de-,
erauredl peroentage of profit, has heen 1.I'|'l

o latge measurs due o the increased
volume of business,
“In commoen with all other large In-
tereats we have gladly subscribed tn the |
rrire fixing policy adopted by the Gov- {
ernnient; and, while many (nequa!'ties
exist in the application of the detalls of |
the polley, we are hopeful that they wlill
ontually be adjusted. The adoption by
‘e Government of the ‘cost plus’ and
"ost and fee' methods of determining the
contract price has presented diMceulilex

application and  Interpretntion, but
hiave mot been permilied 1o delny
ngress of the work in hand ™
cgatling the netivitles of the Beth-
shipilding mants, Mr. Schwab
pewes comfident that the work now yn-
car conteact will be completed on sehed-
cetime, On this point he save: “Under
the utisual strain (neldent to the sudden
de sl by the dovernment for ships
s ceptralized management of the ahip-
bullting plants has shown satlsfactory
resulls.  The importance of this branch
P your business In indicated by the fact
t'3t e Shipbullding Corporation had
arjemn on hand on Decamber 31, 1017,
fro mervhant und naval vessels of ap-
reoxiinntaly. $273.000,000. Except for
“eh upcertalnty me may be due to dis-
tirhed labor conditien and to difficulties
seiuring materials, we are confident
Tt the deliveries promised on this con-
traction, so vitully necessary to the
rountrs . will ba realized.”

DAILY TREASURY STATEMENT.
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| tend to sirengthen the market quotation

FORD CO.’S ASSETS $137,547,088.'

Financial
and Debts Recelvable §04,810,780.

A statemant of the Ford Motor Com-
pany's financlal condition as of July 1,
1917, which reached the fNiancial dis-
trict yesterday showed total asssts of

Siatement Showa Cash

$165,975,002, compared with nssets of
§137.647,088 on January 17 of laat vear.
Henl estate was valued at §28,180,5K2,

machinery il equipmenl al lz&.ﬂ?.“l-
carh and debts receivable, $84,810,763,
And Inventorles worth $706.258.

One of the remarkable features 8 that
patents |s placed at §66,837, a sharp
sontrast 1o some of the enormous sums
carried aw good will and patents by
other American corporations. The Ford
company's capital stock s §2,000,000,
and the surplus s §121,604,907, On Jan-
uary 157, 1017 the surplus account wam
$120,000,268.

U, SEUBBEEOO ;I.EC'['!ON

Col. Samuel l". Colt In Renmamed ne
Presldent.

At a reorganization mesting of the
United Btatea Iubher Company yestar
day Col. Samuel I' Colt was reslected
president for the year. (Hher offlcers
alected were James B, Ford and Laster
Lelund, vice-presidents; Homer B Saw-
yer, in charge of footwear; Eiisha B,
Wilitams, In charge of mechanioal divi-
slon, W, C Parsons, comptroller and
treasurer ; W, H. Hlackwell, anssintant
trensurer . Samuel Norris, secretary
Jdohn D). Carberry, assistant speorstary;
H. B. Hubbard, assistant comptroller:
W, 0, Cutter, asslstant comptroller, and
George F. Smith, auditor.

The executlve commities will be onm-
posed of Samuel P. Colt, James B, rd,
Lester Teoland, Walter 8. Ballon Nicho-
lag ¥, Brady and Charies 1. Heger. The
operating councll will consist of Jamos
AL Dunn, chairman; Homer E. Sawyer,
E. B. Wlliame, Ernest Hopkinson and
Theodors Whitte Isey.

KENT PUTS BAN ON
RUSSIAN CURRENCY

Requests Banks to Refrain
From Making Any Further
Importations.

Fred 1. Kent. director of the forelgn
exchange division of the Federal Re-
gerve Tlank, has requestéd banking Inati-
tutions and international banking houses
to refrain from making any further Im-
portations cof Hussian currency.

This request In understood to have re-
aulted from the adoption by the Federal
Heacrve Board of a rewolutlon prohibit-
ing further !mportations of Husslan cur-

rency, And s expectad to be formally
announced In the Immeadiate future

Action of the Federal Reserve Board
ix hased on the desire of that hody to
protect our International trade positlon,

Imports of HRuss!an curregey have
heeni heavy (n the United States, espe-
clally from Japan.  According 1o local
bankers the Japanees have purchased
Rusaian currency and used it Lo puy
balances in the United States. 1t wan
pointed outl yesterday that the importia-
tion of Russlan currency in America had
the effect of tending to create an ad-
varse trade balance.

The request of the Director of For-
elgn Exchange doea not prohibit deal-
ings In Russian currency already In this
country and relates only to the Imporin.
tion in the future of the Ruasian notes
Local forelgn exchange cdealers estl-
mated that at least 20,000,000 rubles
par of Rusaian currency had been sent®
tu this country by Jupan.

lawcal bankers commended Director
Kent on his request wnd added that
this move will nlko tend to restrict the
huge amount of gamhline that has besn
qcing on in Hussian currency at soma
of the greatest maney centres, particu-
larly Chicngo and New York

Knowledge that & han had been placed
an the importation in the future of Rus-
sian currency sarved at Arst o alurm
those peaple who have hesn gumb'ing
i It, hut thelr offerings were r‘f‘dll“
abmorbed by dealers who were quick to
mee that limitetion of the aupply wonlid

fo* the currency.,

The market guotation for rubles wvas
higher yesterday, transactions being pur
through nt from 12% to 1549, ventn per

ruble, which compares with 8l centa,
the recent low
Foreign exchange dealers  Adeclared

vesterday that neutral countries are pay-
Ing as much as 24 centes per ruhle for
Russian currency, and that CGermany
was accepting it In payment of balances,
Few bankers, however, can be found
who ars willlng to say anything In favor
of Rueslan currency, except to make
mention ©f printing pressea working
overtime whan talking about rubles.

CALUMET & ARIZONA REPORT.

Mining Company Enjoyn Profitable
Year in 1017,

The Calumet and Arlzona Mining C'om-
pany and Its subsidiaries enjoyed na
profitable year in 1917, necording to the
annual report, lsxued yesterday. Net In-
come of the parent company, after all
charges, was $4.828.501. Touul earnings
on its copper, allver and gold production
amountsd to $19.513,033. Miscelianenus
ineoma brought the totul up to $20.005, -
K684, Fyom this was deducied expend)-
tures of $8.0519,708, of which $3,004,224
wans for operating expenses; §44.151 for
palaries; $1.219.798 for frelght, refining
and marketing and $2157T.M7 for State
and Federal churies,

Income of the New Correlia Copper
Company was 8762411, The total In-
coma wis 33810123, from which was
deducted expenditures of #1.673.640, and
further ¢harges, reprasented in deprecias
tion and exploration work, of $911,220,

The net incoms of the Tucson, Cor-
nella and Glla Bend Rallroad, another
gubaldiary, was §98,140 for the year.

BANKERS T0 SUBMIT BIDE

ity of Newark Ilwvites Compe-

Alexander Archibald, director of reyv.
enusa and fnance and actlng as con-
troller of the elty of Newark, huw in-
vited New York bankers to submit hids
on March 28 for a total of whour $2.-
060,000 of revenus hilly,  OF this amount
$1,200,000 will be tax revenus bonds
running for from thres tn six months
and $350,000 tax anticipation honds run-
filng also from thres to Kix months,

Bids aro to be made on A perrentage
basls, awards belng made to the bidders
having the lowest percentages.

LONDON MARKET.

LowpoN, March 2I2.—Money, A1, per

cent. Discount rates, short and thres
months bille, 3 816 per cent, CGold pre-
mium at Lisbon, 125.

Consnls for money closes! LA% : Brit-

ish 6 per cent. loan, 04, Hritieh 44 per

cenil, Ionn, 1008,

Add Coffee to List.

WasHINaToN, Maroh 22.—4"affes to-
night wae added 1o the conservation list
and the War Trade Hoard announced
that expuarters horeaftei must obtain
iloenkesd before making any final com-
mitments for shinment of coffee out of

the United Btates,

e T

CURB SECURITIES
MOVE IRREGULARLY

Independent Oil Shares Are
Most Active Ntocks in
the Market.

The market for curb securities was
Agnin guinl yesterday ana price move-
ments were irregular, with the geeneral
trend of most of the |smues 1o lower
levels, The Independent oll shares wera
about the most nectlve. A steady tone
marked the dealinga in the group, but
there wore a few weak spois in the lat
Okmulgee Ol especially wis weak, with
A decline of more than a point.

The motor sharea were qulet wnd
wilehtly lower, Chevreolet moved over
R large range on & few hundred shares.
The war stocks wern gulet and showed
tew Important changen. Keyatone Tire
WwWas agaln strong. hut less activity was
reported In Lhe Imsue. 1t was unoffi-
clally stiated that the management (s
contemplating a  distribution of some
kind to stockholders and that earnings
for the first twenty davs of this month
were three (imer in excess of the March
earnings In 1916,

Mining shares wers quiet and irregu-
lar, Nixon-Nevada was Meady, how-
&ver, on the report that a winzea which
wia wunk on the properts shows a bhody
of chalocite which will average 40 per
CeNL ronper.

In the bond market trading was gen-
erally quiet and was featured by frac-
tionul advances |n the Procler & tiambile

7 per cont. (ssues.
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CO¥YFEE nnn'r.

Thera were further galns In yeaters
day‘'s market for coffes fulures wnd
After opening unchanged Lo an advance

of 4 points prives worked gradually up-
winrd, cloging net unchanged to an ad-
vanee of 8§ points.  Khorts furnished a
good demand in the May positlon, and
the whols market was mora or less in-
Auenced by the fact that spot coffee s
Eelling ot Lig premiune vier contracts
Longs were not disposed to sell, and it
in belleved they are willing to tnke dellv-
ery, an Itio Ta are gquoted at 9'ge, In the
Sireet, ay compared with 8'y for the
current month. -

The Brazil cables showed a weakness
In the murkete there, Rio spots showing
n decline of &0 rels, with Santos Wpotla
being 100 rein lower. Mantos futures
were To to 100 rew Jower  Hecelpts ot
the two poris were 21,000 bags, com-
pared with 15,000 bags n vear ago, In
the cort nnd freight muarket prices wers
nlout 10 paints below the previous day,
and whila there were no offers here from

Hantos, Itlo s wore avallable st R.80c.
and Toax at 8500, London credits vie
wieamshilp,

The local epot market ruled generally
qulet, with prices frmly held.
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Clty HordearcFr o Nov. 1918 BAg KT
Chrylyons,Fr. 8 Nov. 1810 8ily 7
ChyofMontronl. 0 May 1118 LCA e [T
CityofParis Fr - 6 Oet. 15,21 85 mhiy
Cltyufiguehe 5  April vi@do Wi w7
Dominjonafsn. 3 Auw. 1ule w5 ahly
Frenchfinvt oy '-1? Aprdl 1919 #57y W6y
Pﬂ'hﬂmutf 5 Temiie of 1Hd *143  *140
Newfoundiand(itd Julr 1919 a9y 07
Norwaytiovt A L
‘ravolQuebeoc . 8 pri'l 1vaa wi "y
Russlantiovt Alg 192 HAly ATy
| Russiantiove Ly Feh 14,24 "\l 191
Russisntiovt Gly June 15°19 484 41
-Irnrnlnmu lovt & Mar 1920 IWM woy
lars per 1.000 france
IDuIIIrI per 1000 rililes,
LIVE STOCK MARKET.
Hteerrs, hul's and good ta cholea rowe 10
W 1ho. higher. real rammaon bologne « owe
| mlaw  Miesrs, $311@ 34 25 100 the
Iv combd, cows, B2Ig10 Veals
$isgoa 100 tha, culls, LAk
nominal et qu wlraty,
| o, migw laitnbis soid BIs S0 yin.cs Hogs
mimadty
BEEVES - Ttere eipts. 1.5 '3 head. 0 cars
nn male  Stears, BiELe At B a choles
fut rowi » and 3 ) E

{ eammon bolngna oo
al]l nt $11eie )
B 25t in
for nat
M Phorsan
! Nin sieeTs :
Liwe. 1
w $i1.
weights §5 506 €3
cts, a0, B9 TR 14
I R LT

Pennsylva-

nt B10.23
1 IU- 4
2.-‘ Bil. 0, VRTioue
& helters, 00 11
84, B0 5 AR, Bt

o

815,

| €. 20
L3 TS fiz 40 K

ViTginia sonrs
e & Son 8 bulls, 4.
welghts, B3 Q% 25, B, 82

CALVESs—ilaceipts,

3% headd, 134 on

i, Murket highet Veain mod ar Flbw
a0 100 (bs | culle, Bleag1:. Drosssd onjven
higher, city dressed veals, .24 %c (b,
with wvery few Whole cuives being wold,
country dressnd, Jieps

Fales— 8 Randers: n‘.' venle, 124 18m pve
Prage, 30 100 Ibe 21 104, BRAOC 4 oulle,
B 80 B Juid & Co @ 28 veals 134, 310 13
10 culle, 32 81450 3 05 Curtls & Mo
b1 owemis, 1200 BI0G0, 11 culls. 80 §1n
MiPhersin & (‘o ) wedls, 127, §in: 0,
RTINS GR ] vills, K3, $12, 2 40, 310 Tabin
& "'llhr nc 11 weals, 123, B0 9 :
4 culls, T3, 14

AND LAMBSs
YNrR AN pale
handy lamhs srteandy.
Taambe mald §is

Blimpy

prime

Campany

e W ' ! verage, Bie i
100 lbs, 299 (Mila, Bis o
MOGN - Hoce e €50 head: halt cor o
a0 Muarior stegily Hennsy Wktin hoge
mnld §1850 1040 roushe, 1172 L I '-‘
BalneMoPhoreoy & 01 04 Ponnascis
tuiila hoge 145 lhe nuarige, at 1599 100

os. 4 roughs, 392, 87 25,

Other Cltles Live Sock Markets,
CHITAGD,

Marey ¢ || -
400001 werk PG T ML
BT 050 1T 9N mined, PlAs
BIwRL 1208, raugh, #1md
(BE B LRV N |

Uattiv-—~Rereipts. 11,000
sl prm B8 0y 1400 »
gL Wiz I6 cane  anid s ifor.
| P alvws BLO OGS B,

Fhesp—Raceiptn, 10,000 trong.  Sheep,
TV Es, lambe, BIAGOE 18 40

N1, LOUES, March 22 Hiogs - Receipte,
11.000 <I- aily Lights ST YR
L1K] lh! ' milas=d wnd !||| hers
Wi howvy . Bligii an
Mia || 17 ";

AT e Hecelpts, 1 80, stasds
bt stoers BSQ 1150 svauriing wte
heiferm, $50 13500 onws, Sag 1120
wre and feadors, §8 9 10,50, putive crlsen,
LI ]

Shemp— Recalpts, 1,000, ntendy, Lanle
Blap IN: ewan, B2 0010 wathers, 311
AR TAL canners and choppers, §6.50g 5

RANSAS CITY, Marh 22 MHogs Mo
Aripte, :..w Tawar Rulk, $14 700175
lir PIASOH T packers wnd  hytihers
F1a 80017 u‘ fiEhe. $10m 5 40, plgs. §i3
@i

Calttie—Tlecelpts, 2000, simagdy rime
fed steors, B30 44 dremred imef wieers
$10 300112 Bouthern  stears,  fR311
pows, BT A0A 1Y Lieifers, §5.7546 12
rrm mil feoders, BNWLY TS
2t calven, §7 000 1300

Shesp—Recalpta, 1,000, steady Tavn i
$1Ta 8 yearlings, BIAGLE, wethiers, §104
1. ewen, B1AY A4

PITTSAURG, March :
enipts, 1,000, higher Hea
1825 heavy \'urkon_ (11
Yorkers, BISTOHINTL. piEs,

sheap nnil Inmh.- fl»-p,;

Top slirep, 18 Lop lam i

i vese—lis Olpll 180, highes Top
Bld Lo,

OINCINNATE, March 22 —Hogs — Re.
celpte, 2700 staady

Cuttjes lu-r-lrl-. AL strong.  Calues,
wteong, $T@15 2

sheap—Ilsaripis, nons, sirdng Laambe
sirang

I"A‘-l' BUFFATAL Marca 22— (uttio—

355, mirong

Ttareipts, 1.000; sirong, 8@ 21

troeiple, 1
L} p IR a0 milued X
10,15, light Yorjosrs, BIS 734015
Binafm 1%, rougha, 163049 1675,
il 1a 50

dheep  and  Tamhe . Heceipte,
pirong. Tambe, B1T& 10,207 yearll
WA, wethers, B14.088 1405, ewe

mined sheep, 4G40,

SENATE'S ACTION
STIMULATES CORN

Passage of Gore Resolution
Lifts Wheat Guarantee to
$2.50 From 82.20.

Cuttcaco, March 22.—Action of the
United States Senate In favor of & higher
. Ruaranteed price for the 1019 wheat

viiiua of course grain. Chiefly as o re-
sult corn Anished steady at 'y to Neo
net advance with March 31277 and
May $1.26%. Onta galned %, to e In
provisions *he outcome varled from un-
changed Agures to a decline of 2! contn

1t was evident from the outsst that
the corn market had been decidedly
stimulated by pasrsage of the Ciore reso-
htion to 1ift the wheat guarantee (o
$2.60 from $2.20. 'Traders wera not slow
to mct on the theory that If wheat Ia
worth 10 cents a bushel more other
cereala phould command w notable in-
erenss.  Anlde from leginlative chances,
maoreaver, It s polnted out that the move-
ment of the corn erop has weriously dim-
frishedd, snd thiol primary recelpts to-diy
are nearly 00,000 bushels less than
on the corresponding day Lt week,
whereas North American clearances for
the week have more than doubled

Oata ns well am corn  respondoed
promptly to the Senate action cancerning
wheat. In the lute dealings, however,
something of & reaction took place owing
to gossip that export Interests had
ceaned bidding

Lower quotations on hoga weakened
provielons,

WHEAT—Tha action of the Senuta In
pasaing the dlore bill, which provides for
& price of §2.50 for next season's wheat
crop, ham very materia’ly upset the prea-
ant wheat situstion, and [t s feared will
bring about a further scarcity

CORN-The market it the Infliience
of the proposed Advance In wheat and
prices for contracis rose ey @ Yo, Laocal
ciash markel: Kiin dried, No 3 yeliow,
BlLual . Na 4 yellow, AlN . No 2
white. 32048, v f New York. Argentinn
corn, §2.60 1 o b cars

OATHB—Traders In  the market also

placed a bullish (nterpretation on the pro-
posed advance in the price of wheat, and

during the day thers was A very Arm
undertona in the marker, prices flo-1ng
with wnet gaine of S @ B I.ul:‘li‘rnl
miark=t pricas  firmi.  natural, §1 'f
Lokty: cllpped white, $1L0A%® 1 10, il
elevmiar
RYE —Naminal.
RARLEY- —-Nloml} r.nl!n IV SR
and mutlng. $i.9a@ 2, oW York.
CHIVAGD 1 llll I':. 5
Thurs
oarn— Open. High, Low (o dn)y .
Mareh ooocvvian ITS 1T 10T 15T 154
May wees 1M, 1y 10Ty 1M 13s
ate—
Mareh. ..o v " Ny NN By
May My By B b iy
Lard
May . MM MM MM M M7
July AT M) XN MDD AT
Hire -
MAF.  cciiceesees 2005 2006 248 e BM
duly ' 30 M4l M BN NS
Pork
May . 4573 MR R0 RIS 48T WD
INTERIOR RECEIPTR
o
Fridar e 3
Tast werk M)
Last year ; mm
REABOARD CLEARANCES
Fiour. Wheat, CUomn,
Yrilay T8, 182,000 i .
laat week 11,000
Last year &0 280,000 ‘
“Modern Miller's" Outlnok,

Special Despat A to Tus Svs,

Cuicano, March 22 —The Maodern Mil-
ler'a outlook of wheat follows: “Advance-
ment of the wheut crop in the Southwest
has been retarded by lack of rain. Kan.
pas, Oklahoma and Missour! have had
n prolonged dry spell.  High winda in
Kansam have dried the surface, butl in
most diatricte subsoll molsture ix good.
Southern Oklahoma s drey and back-
wird, but northern sections are hetter
southenst Migsourl has had no moisture

for thirty deys  In Central Stutes the
stand is goud
DIVIDENDS.
‘»—-k nt Pay-
tecord,  able.
Ahmerk Mining "o, nq §1. Mar. 23 Apr 10
||.;|. ol the Manhatty
Mar. I8 Apr 1
Ilu‘.' the Manhattan, e
1 re Mar %2 Apr 1
Carp Praduits pflog, 1% —- - ——
Uenteal 'atraieum Ua, pf.
a-n, §0 50 Mar 27 Apr !
na-= itran MUIE Corp
r 3% Mar 200 Apr
ity fuinRting * vt g
1% ™% o Mar. 37 ADE Y
Fimt Mitls s -rr f. 4%, Mar 29 Apr 3
dileena Ol o, . Mar 31 Apr. 18
Mo Andrens & l-m\-. (8]
Q. 2lgre Mar. ®t Apr. 15
Als ‘,17»-1'& Forhea A
rx. by Mar, 31 Apr 13
Mo Al 1rp|'. & Farpes 'a
pfoa. 1iaf Mar 81 Apr. 10
}Ian\» b -Q‘. « L |Ihl ‘1‘ o,
Mar %% Aproid
H..-J:-h .u-rn Lighting n
e, §15 voMar 2% Apr. BB
Mutunal lhnrlk q. 0% Mar. 25 Apr, 1
Nat Hank of Commercs in
c Y. 0, 1'st . Aar. 2: Apr 1
Ton!l "0, q, 3% Mar. 2' Apr. 1
Taal iTo. ptf, q. 1'..'.- Mar. 22 Apr. 1
Ostiorn Mills Carp g, 1037 Mar Z1 0 Apr 1
Usiarn 3MLie Uarp.  ex.
1, - Mur. 20 Apr. 1
Canenlidated Ta. g
AMar. 30 Apr. 10
Pooer Lidght Unep
1% Mar. 23 Apr. 1
Mis  Corp
§.53 %% \hr.:!‘ Apr. 1
Pl r.m Mila Corp, 1f o4
11y 5 Mar 23 Apr. 1
™ ,mlnu\ Hrarrett o pf,
i Mar 23 Apr, *
Hroe " st pf
145 % Mar 23 Apre. 1
Reon 1’0 24 pl
q. 1% "% Mar 23 Apr. 1
Washing:on  Water ['ower
o, q, § Mar 15 Apr. )
EX DIVIDEND TABLE.
Mander- .
Amati-an AGE! Chat - L
ATaie an AR Chem P oais e
Toea, B W sessianegh
Ries, T W, exira SR
Rites, £ W, pf T tiey
tenas AT Righr pr. o, s Bichiea
ago 1.0y Ity aalalily aln gy
i it Tabh Negard Ua “ v
|..-h..m Mig i'a pf ’ 1%
Tnternationa! Harvester, N J,.,.....81 73
Mugor (Cwr 'arp . .00
Magar Car COrp estre . 82 0h
Mager vlar darp pf Al Ll ra ey
Magor Cnr varp pf ee s A
Mathirnon Alkain Warks, ..., gy
Mathisson Alkall Waorks pl.. LAag e
Nt lisorica pf Ve
New York =State Hys §f 11, %,
Oglivie Fioar  Mills « A%
Practer & Gianibie rf r SRR -
Phoncpann-Stariett pf sa= A RNt LY
+‘||un|\ mia, IR ST Ty s
|'\‘n\|_mn o, 1, pf 1% 7,
aay
W y Uatten O 1Ay *s
L] faltan Uan g te
‘ 1 winal 1t pf 1%
mieratt Howney & Co Sy
Heading 4 pf rissean o LS
Wedbhesday -
Miordan Puin & Paper pf AN
Ztumslard Safo l"'ni“" . 3
To Inerease Sale nf Tiny,
BogroM, March 82 -——8teps 1o Incrense
the =ale of hay ralssd in New England
were taken ot a canferance of farmoers
nnd dowlers at the State Hogme tosduy, A
sliedule of diferent Bradden was drann
wpon for acceptance by the Nutionul
Hay Armcintion wux & stwndurd classif.
cation for New England hiay. AL present
the gstandards 10 the New Fngiand States
are ko uncertuindy drawn that they have
not been woceptiesd outside of the distrelet.
Exit Passenger Ageniw,
®aiT Lake CiT7, 'tah, March 23—
The Oregon Nhort Line i helieved to he
the first rallroad in the country. to dis-
penas with travelling passenger agents
Iy eonformily with the orders of Willlam
i, MueAdoo, THrector-tienerul of Rall-
roads, announcement being made to-day
that all such ofclals had been trans-
ferred to other work.

¢rop had a Wflish effect to-day on the|

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street
New York
London Paris
Foreign Exchange

Administrator Guardian

THE VULCAN DETINNING COMPANY

CONDENSED BALANCE SHEET, DECEMBER 31, 1917
ASSKETS,

" -

‘u":“l:hm 8 0478710
Bacurithes and \v--mnl Interest Lilwrty lmm numl- 140,200 0%
Accounts Reeolvabli WO,900. 51
Inventories . 1S 420 5

"ant and Equlpml ﬂm IMMlntmm -

Patents, PProvesses, el A

LIATMILITIES

#mqu'h:lhhm Heserves |
ey s . B1500,000.00

?'.l‘urnulnti\l\,, o raayit T A B
R W aunumum

Common
Surplus. .

cessabaendbbedasaan i aianniabe e aale

STATEMENT COF PROFIT AND LOSS

For the Quarter ended

$ HISOTH0R

= 2.500.000,00
024,015 45

B4 40208

For the Yoar ended

December A0, 1017 Deceinbr A1, 1017
Hales S4HN MU T4 [TH 121 40
Decrease in [aventories of Finished Produrts. TN an
BN ATT TS .l..um,n'.:n |
Cost of Tin Rerap Usad, Materials and Sup-
Mew. ) ting Expensos, Hepalrs mrl
Fanta m.!i"dn -~ f‘i?"n E“u of 1
ants, o alhustnen =
Y entories km Jepreciation “-MI‘F e ﬂﬁn“n; s1 ,Di.x,'lla. N
Lieneral OfMc e, Hl.reﬂur- o, Pl iy AN s
|..-:.1 ggpen:ﬂ. it 300637 310,258.48 15, 14076 1,120,575 20
T 8 80,619 30 $ 180,054 4%
Humyt‘mll.u 2 g ; S 41 7208 44 ARG NT
et Income for period et § BT RIT A ] 197,044 42
Reserve mr lncunm Tax ultmmcd 11555 A

Balance of Income oarried to ®ur-
plus . ; ik i

SURPLUS

Surplus— December U1, 1017

mietta of the Apsets and Liabilities of The Vuican Detinning Company st Decomber 0,

& IRG IR0

Aurplus—January 1. 19)7 4.51 '0‘ L)
.\u?l'rnﬂl for year (as above) JTHS R
Adjustiment of Resave [SUAR]

E LA RN A [

W herehy oartify that the Statemuenis herewith are (0 accord ¥ ith the books which we have
verified with the propet s ouchers, rovords and othor data and. In onr opinlon, are correet state.
1117,

Fidelity Trust Company

Chambers St. & West Broad-
way, New York City.

Condensed Statement on
March 14, 1918.

ASSETS:

Invesiments o $4.576,210.75%
Loans and Bills Purchased .mm ..}
Stock in Federal Reserve Bank . .
Interest Accrued Receivable 5? 733.65
Furniture and Fixtures 2,000.00
Acceptances ?37 714,50
Exchanges for Clearing House 889.676.56
Cash on Hand and ‘n Banks. 3.671.726.07

$16.254,066.91

LIABILITIES: .

Capital $1,000,000.00:
Surplus . . 000,000.00
Undivided Profits 267,017.70
Estimated Unearned Discounts, 50,000.00
Reserved for Taxes, etc . 36,080.82
Interest Accrued Plyul:la . 49.077.61
Acceptances & < 127.714.50
Deposits. . ., . ... ooun . I]?IH?GH

$I h 254.066.91

OFFICERN:

NAMUEL 8 CONOVER Vresldent
dahn W. N Vive Prealde
Andrew H. Marm Seoret

Stephen 1. Viele
Arthur W. Mellen

Anst. Necrsiary
L Asal. Becretary and
Trust OMosr
E. Tilden Mattox Asat. ta Prealdens
Edward A. l.htmenlnr; Aral, Recretary
Credit Manager

Charles K. Butler Asst. Seq

HEPORT OF THE CONDITION OF THER

United Stakes Trust Company of New York

At the close of busipess on the 1ith day bf
Marvch, 101%
RESOURCES

Stock and hond inyvestments, viz ;

Publie seceurit i 81147 000 60

P'rivate socurities 1,024,350,
Foal petati owmied 1 1005 1O
Mortgues ol 4.020,0801,00
Loans and discounts wee Im-ll by

bond amd morteaee, .o

QLN FBRL AT Cufntiral 01,2500

Lonns and discounts secaeed by
other collateral

13,051,085, 00

ol bills puar-
siroad by enllyteral,
SEOHLINY P et s
Thank in
14,055,810.29

T.733.97504
100,000.00

e

with Foderal Heseryy
New York

f e e mapproved resery e do-
| b itaries Tess aanonint of affscts
[ \:|..<. i ‘..1-| CoEt e e

e from the Federal Reserve

o Nank of New York less offseis 4,000,000.00
f its Trofit and 1 oss for the perio X
i ’llhr.lmranurin hifhulluh ‘;--nir ostimaied, appear from the pecomds 1o he faie statements ( DThor ansets, vig
of product, materials and s prles on hand. Adjustmetits of inventory valies as betweon the Averned  inferest  entered on
At mil wnad of the pered are decluded 1o vhe production or cost as abios e stated Pwikn at clime of Lusdness on e
rarrve han been st up for r-ltruntnl? tm‘itrnr Tax, hu’: none for Exvess Profits Tat as ahove date 4T0.050.4
that your Company wil Able for such tax on 1T Peaflis . [ A e
it ix not doetermined tha pany LOUMIS, 5L FFERS & FRESALD Thtal $72.458 400,13
New York, March 5, 1018 Certifled  Publie Nessountiant+ LIABLLATIES
—— — e — Capltal dtonk $2.000, 000,00
= == =i = = e Eurpiliis
surplos Famd R OHH) R AR
f R :«l'mluul e m--. FOR T BT | e 101 8H08A
OUT OF TOWN MARKETS ||vjm- L
I‘r--h-:rd as follows
g | Dur New York
¢ Sipte Envings i
| hanks 1,200, 216.0¢
BOSTON. PHILADELPHIA, ! R A :
= P — - A nEM alor,
i s " minisirainr,
Boston, March 23—After dulness in|  PIGLADELPIUA,  March 22 —— Prices | gunedian,  ro-
early trandiag prices were reactionary | moved within narrow range of fluctun- velver, trusteo,
during  Iast hour, and on Increased anc- | Uond on maderate volumie of trinsice h:'s‘““u'l or Y bE A.951.141.97
tivity prices yielded moderately,  Other tinns, most price changes being fraction- | Orher  deposits
depariments inciined to weskuess. Hum- aily lower,  Summary serured byt o
il of assets 1 D2 AON.00
mary . ¥ Open. High. Low. Last k kot g falic
NING N Indiwin Lo ot preforned. as follows
M1T4S 100 Huff & Ko e '3‘ Dheposita subjest
Sales Open. Tigh. Low. Lamt b el !"“' e o chierk 24.032.008,80
S Am Zine W 1 S ambia e o Time  depomits
M Am Zine pf.. “ a8, 25 Cainh e i vy | ceetifieates and
10 Ahpweek L™ LA S8 Lxmbna_Bite) b= uther  depouii=
14 Alnsk e 1% “' Flee storuge "y | the pasment of
SR CLIRERS % e oy " which cannat Ie-
1 M nhan e s s ' Asplinlt 16y Eally b reouired
DAL ATMRIN e Kl e s RUPLOTp. Iy Within 40 davs 48120970048 “
|‘¢; %;\!.‘:n-[“ﬂrn;-- ¢ ey l'-: .‘: n L | C b cert e ates %
iy al) { . s 4 Aot POLLE B L
1& Davis Daly L 't ™~y L ¢ st
"y E;ﬁ.ﬁlth- iy ey Wy U% iy R . 2 ML
4 Wl “a s | Vg ¥ BAly BNy e ‘ P btk $AN 0
1L ] Intd Crevik ' L T g alt . » b, B
T ne Royaie 2y g o - Y e e e ot ol deposite L 54.57,110.97
! Co i & " f =i v R s anits Wit Vetecn n
-‘I.::;",.g‘. g " LR w“ 5 E i X 0 2 P P ] ] W New York O, 00, (0
o Nea liria 18ty Vit 1nty 107 i s iy a I Aher .im.- Vi
) North Hutie i 1 Vi 15 1w Wil Wy Liesiry s foie tht- AR D00
"2 ald Daminiog ) {9 © an 1% Wm Craingp ) s §n s PR RAK an
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o0 L] }'.:l e gk ' Ly i HICA 0 A el _‘.l:
sl Aot - Froobin wt ol v
10 s 71 Ay C GO. Vit s b A dsss whid
20 Nenm nly 30 R Mg s 0% iR
20 South Lake ‘ o (R TAIErY Matelhy p2 Ieilding  re- | K L TR
‘!:: .‘,‘ miniosoil with teondd edster: .:..h(‘--. | varnnd diwounts 12 010 &4 sk A
i B o TR s T 7] Vool mwde further gain af over .
N s g G ot I earls taie, Ot in TAle soss I'tal QT2 NN M
. . . . f
» M, 0§ 3 Hion prives shiowe nrpy =eibnck L - =
& Bile Cavivn sold off o paitt anl Sey
AlLTtoADA i : :
O DR oy v | Toebuik wis weak.  Burdkeusict, Sume METAL MARKETS.
T wiem FI - w2 wn
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T Roston & Maine  23% 0 4 s =b o Lsales O TNl Tovie s | 0 expeected i Better vondltions
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i W 1 Carien pf 1= AEIRTIILOT ¥ util it o e the copper
AR Bie by B 12 e Pplen ons il arker. R
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Vin BALTIMORE, i
< “1--1-.1[- WV alley |r' -
‘4?- e Bt [ | Barmivone, Marvel DU Tiading auiet, | Ve
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" A Lm e wh
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1 Venura il ' 4 TONE L O ol MR g e :
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Bt Auk B .\»l‘l. | Tha A e : .' s
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Hegole A La Rasn 0 e PITTSBURG. ol
Black Hawhk s 1% Majeathe " 5| =
Bl s w Mex Mewie ) ' e ' ~
Hos Ely H e Moy Tune ] f Prrranved, Mareh 22 —Toon! mar et
Bos & Maon. b 1 New _“i“]' - ot materiile chunged, bar petes foie. | ROl A il Ark
r;;“a,r:. My, Nev Dour ] " F\uﬂ Open 1140 Low Law :." % M r: it A A Am '
Crown Kes o < Nigon New . Had BAAM Sewee Tipe, fihy o Yy ty e Lt “ Mt Am pf ™ v
Cim, Arte H L Onedn 14 ¢ Wy s Mihigan b, £
Cories 1] thomdag n ' i LA " sty - Natinne s gy
\ !llll!ﬂ‘l" " W Ray Mers L) 3 }i d A ' Y SN NLern 1T
| Chiet Cone * & Rila i i T 4 , B i e
I UL +lg *8 iami ’ . NN y vty : | e & pt 17 i
| ::“1 -rl:':.- “ ﬁ‘. % W Miam W Tha | A s ANAHIWD S . ; Waria L 14 s
Fortuns pe o1 Vertte Ext &7 5| = M Shawa o (1 A i S 4 e
| Gt Lake @ of Vimona M 0 ™ &eming Al Bro s b
Houzhion e b Yukon Geld L Hy
o . T MARKE ANCIAL NOTES
“:‘FL.'I |-.ln i Fall pald PARIS R 4 1 i FIN
| oA ' woaidant anil Ma
Pamiz, March 22 < Mreading wur gulet [ re i o 1ar | " TmpA N
TORONTO CLOBING. an the Honrse toies  Taten por geps, | hes rewned ve e Vs him pacyiuah
regif poAranes i el schange on b e TR e :
CORALT Lanudnt, ARl A (T A 1 iue per | \ I T ] ¢ ihe .|.,,
T, Ak Rt Awle | ofntl foid S8 # 20 enitime j el
Adanae . 10 Ketubeek 1 3 | W
Bailey i AL Riae & Mo ( .ﬂ_.
M s MiKile W | SECURE TRENTON CHARTERS. ...,
f ' h "
(‘p.lann.h Fer 0 { Nipissing ) " | - 1aine t
Colnsgas | Tt 'Ophir i . % 1 specoal Drespates to Tue S - | =
Crawt e, 0 0 Ivterson 1. W L e = -
oot TORigkt of W8 TRENTIES: 5 sliviataeel Pha | ar e
a 0 S . arpuy Walr \ | s tered | 1
¥ & Eijyer laaf ) 2 Sedid J e
il T o1 Temiskam “d H o CEMPATY T Gy ! I
Keir lake & M Prethewey . 16 17 aini _l_"--"' | L Fert i ptinl 80|
Keora 10 Wertinuter 3 1 Lot sl '._;'l" _‘.“"' by o B
MIHCUPINE, Teaninn iy
A by n O Newray ™" ane] Yarukewlt Hhop oo ekt ’
Il!.\'ldlnn il % Pare L rown i* Neuurh, capitul Bia00n g i
Diome  Ext ¥ Il ore Im'l.. ! Thomoam w0 Mandioff Gt B
Dome Lake 24 S ' Preston E D . LS Fierang : Lewark |
Dome Mines s o Senmacher E A Hrown Bapply o \ tor sl ey
Gol) Re=f O Thomp Kreist T 1 ~Hnsiliem 0 Ttentan, 1a G |
Hallingsr ¢ By Took Hughies i A . Thomase H '|| TR ' an [ i
Rove prirmd bonin b Tisidale t I E Jatin 1t Iy ¥ ' ECICEE
Kirkland 1. 0 . Vipoal 4] w ! b BUK e of 4 T
Melntyre 1y & W bome 010 1 Patersan, api'a { [l
Moneta L] o Vae 6ok O L] ool ArMind, (Churie
\ lasstman, Petera " . 3
o toul Flsthtan atiipmn 3 f pa
ra.t ertate b Mdedan [ “ ;
MONTREAL ULO‘BINO | incorporators. Bitart | ‘
Bertettl, aterson. Jtlase = |t.|n!n.. Py L z "R ay et
Clydesidnle  Motor Trurk nl..... i . " . v
Bid. Ank.| Bid, Asl, | Naw Jersey, (o desl in mo oar lruek ,_: Wasis e P ot
Bramiian ™" Cemeni [ Newark, oaplial 120000 Incorpoer ..n.,. l pi wan tendeir
an " m' Tron . ”". n Beraard (' MoKenna, New York, Joseph toner Thursday wight
. l'll'i"tl I'? i J. Tuly, Newark; Siewart A. Farrell, ,\.. .,. ‘Wonnr o tacniy-Aith saniversary
: ‘a0 ¥y W | pury Purk. with that institution. i

Bk Sael 2 o




